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TOGETHER with all and singular the rights, menibers, hereditaneents, ared appurtenances o the sae belonging or in any way
incident or appertaining, induding all built-in stoves and refrigerators. heating. air comdhitwning, planthing and electrical fintures. wall
to wall carpeting, fenoes and @ates, and any other equipnent or firtires now or horeatter attached, contiedcted or fitted o any manoer,
i!l. b('-imlz the intention of the parties hereto that all such fistures and equipment. other than houschold Turnitere, Be comsidered a pat ol
the realty.

TO HAVE AND TO HOLD all and singular the said premises uuto the Montgagee, it successors and assigns forever.

The Mortgavor represents and warrants that said Mortearor is seizedd of the above described premises in foe simple absolute; that
the above described premises are froe and dear of all liens or other encumbrances: that the Morteagor 1s Law fully canpowerad to con-
vey or encumber the same; and that the Mortgagor will forever deferd the said premises unto the Mortgagee, its successors atid awsigns,
from and against the Mortgagor and every person whomsoover lawfully Jaiming or to Jaing the ssuie or any part thereof.

THE, MORTGAGOR COVENANTS AND ACGHELS AS FOLLOWS:

1. Fhat the Mortgagor will prompltly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal hereafter, at the option of the
Mortgagee, for the payment of taxes, or puhlic assessinents, hazard instnrance preminms, repairs o other such prrposes parsaant to the
provisions of this mortgage, and also for any loans or advances that may hereatter be made by the Morteasee to the Mortgagor under
tise authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amendel, or sinnbar statutes; and abl sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall he pavable at the
demand of the Mortgagee, undess otherwise provided in writing.

3. That Mortgagor will keep the Lnproveinents on the mortgaged premises, whether now eaisting or hereaftor to T erveted, insured
agaitist juss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tinae ated In oA cumpany or
companies acccptable to the Mortgagee, and Mortgagor dovs bereby assign the policy or policies of insurance to the Morluzagee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable chinses in bnor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal. and should the
Mortgagor t any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortuagee may cause
such itnprovenments to be insured in the name of the Mortgagor and reimbunse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Maorteasor fail to do
so. the Morteasee may, at its option, cuter upon said premises and make whatever ropairs are necessary and dharge the eapenses for such
repairs to the mortgage debt and collect the same ureler this morlgage, with interdst as bereinabove provided.

5. That the Mosteagee may at any time reduire the issuance and maintenance of insurance upan the Life of any person olpli_gated
nnder the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. w ith the Mortgayee as beueficiary, and if the
praniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pant of the mortgage
debt. . 0 :

6. That Mortgavor agrees to pay all taves and other public assessments Ievied acainst the morigaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee inmediately upon payment, and should the Mort-
gagor fail to pay such taves and assesstuents when the same shall 1381 due, the Mortgagee may, at its option. pay the saue and charge
the amounts so paid to the mortgage debt and collect the same under this mortzage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgasor agrees that the principal amount of the indebtedness hereby
secured shall e dishursed to the Mortzavor in periodic payinents, as construdtion progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreemerd which is separately executed but is made a past of this mortgage and incorporated herein by
reference.

S Ehat the Morteavar will not further encumber the premises hove deseribed, without the prior consent of the Moitgagee, and
should the Mortuagor so encumnber such premises. the Mertgagee may. at ity option, deddare the irdebledness hereby secur to
immediately due and pavable and muay institute any proceedings necessary to collect said indebtedness.

G Fhat shonkl the Mortgagor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Furchaser shall be required to file with the Association an
application for an assumption of the mortuage indeltedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond fur Fitle. or Deed of Conveyanee, amnd have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mumn rate per anmmn pernitted to be charged at that time by applicable South Carolina Law, or a Iesser increase in interest rate as may
be determined by the Association The Association will notify the Mottuagor or Lis purchaser of the new interest rate and monthly pay-
ments. and will mal him 3 pew passhaok. Should the Murtzagor, or his Purchaser, fail to corply with the provisions of the within
paravraph. the Mortgagee, at its optiva. may Jdeclare the indebtedness herehy securad to be immediately due and payable and may
institute any proceedings necessary Lo collect said indebtedness.

10. That should the Mortgagor fail to make payinents of principal and interest as e on the promissory note and the same shall be
unpaid for & period of thirty {30) days, og if there shoukl be any failure to comply with and ahide by any by-laws or the charter of
the Mortearee, or any stipnlations set out in this morteage, the Moo, .t its option, may write to the Mortaagor at his last known
address giving him thirty (30} days in which to rectify the said Jefault and should the Mortzagor fail to rectify said default within the
said thitty days. the Morteavee, may. at its option, increase the interest rate on the Toan Balwce for the remaining term of the loan or
for a lesser term 1o the mavimum rate per annum permitted to be charzed at that time Ly applicable Sonth Carelina law, or a lesser
increase rate as may be detcnnined by the Association. The monthly pavinents will be adinted accordingly.

11, That sheuld the Morteagor fail to inabhe payments of principal and interest as Jue on the promisory note and should any monthly
installment Lecome past due for a period in exeess of 15 days, the Morteacee may collect a “Late dlnirce” not to exceed an amournt
wqual to five (57 ) per contum of any such past due inmstallment in ordes to cover the eatra evpense indident to the handling of such
delinquent payments.

12, That the Mortgagor hereby assigns to the Moiteagee, its successors anel assivns all the rents issnes. and profits accrning from
the morteaged premises. retaining the right to collect the sate so long s the sleht Lerehy secured s not in arrears of payment. but
should any pat of the principal indebtedness, or inferest, taves, or fire itsnurance promioms, be past doe and unpaid. the Mortgagee
may withont notice or further proceedings take over the mortgaxed premises, if they shall be occupied by a tenant or tepants. and
collect said rents and profits and apply the same to the indebtedness hereliv secnred, without Hability to account for anything more
than the rents and profits actually collected, ess the cost of collection. aned any temant is anthorized upon 1equest by Mortgagee, to
make all rental payments diredt to the Mortoagee. withont lability to the Moteacor antil potificd to the contrary by the Mortgagee;
and should said premises at the time of such Jdefanlt be occupicd by the Maorteacor, the Mortzases may apply to the Judge of the
County Court or to any Judse of the Conrt of Conmon Fleas who shall be resident or presiding in the county aforesaid For the appoint-
ment of a receiver with anthority to take possession of said premises andd collect arch rents and profits. applying said rents, after pay-
imlzI the 110;! of collection, to the morteage debt without lishility £ account for amthing maore than the rents and profits actually
collected.

13. That the Motteagee. at its option, may require the Morteagor to pay to the Morteazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
cqual to the preminms that will next begome duoe ard pavable onr policies of motteace garanty insnrance Gif applicable ), fire and other
hazard insurance covesing the mortgaged property. plus faves. and asessments neat due on the mortyred prenises €all as estimated by
the Mortuagee) less all sums already paid therefor. divided by the rnber of months to clapse Lefore ane month Yliﬂr to the date when
such preminms, taes. and asessments will he due and pavable, such sums to he Beld by Mortwasee to pay arid presniums, taves and
special assessments. Shonld these payments ewceed the amonnt of pauments actnally made by the Mintagee for taxes, assessinents. or
insurance premiums, the eveess may be credited by the Morteagee on aihneguent pavments to be made by the Morteagor: if, however.
<aid wms shall be insufficient to make said pavments when the same <hall boecome die and pavalile, the Morteagor shall pay to the
Mortragee any aonnts necessary to make op the defidiency. The Motteagor farther azrees that at the end of ten years from the date
hereof. Morteager mav, at its option. apply for renewal of mertgage gnaranty or cinsilar insurarae Gif applicalile) covering the balance
then remaining Jdue on the marteace debt. and the Marteacor mave 2t its option. pay the <invle preminm regutized for the remaining
vears of the term. o1 the Mortvagee mav pay such preminm and add the <ame to the montease dobt dnow hich event the Marteagor shall
repay to Morteaeer such premium payment, with interest. at the rate specifiod in sid promison note in equal monthly installments
over the remaining payment penod.
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